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THE CASE

Mr. and Mrs. Silva are Brazilian citizens and tax residents. They have three common
children, one of which lives in Germany and the others in Brazil. Mr. Silva has an older child
from a previous marriage, who lives in Brazil. Mr. and Mrs. Silva were married in Brazil under
a community property regime (meaning all assets acquired after the marriage belongs to both
in equal shares) and accumulated a significant wealth. Besides several assets in Brazil, the Silvas
own real estate in Italy, which is currently rented, investments worldwide through a BVI
company, and direct stock investments in England.

Unexpected event: Mr. Silva suddenly passed away in a Helicopter accident, leaving no Will or
other wealth planning structure in place.



KEY POINTS

Tax residency and Nationality

Ownership of a BVl company

Inheritance and Estate Tax (Brazil and
worldwide) issues

ltaly and Brasil have a Tax Treaty in
place, but there is none between Brazil
and Germany or England

n Direct stock investments

n Real Estate in Italy

. Mr. Silva's estate settlement follows

Brazilian inheritance laws, with potential
implications for properties abroad (Real
Estate, BVI entity, Direct investments, etc.)
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QUESTION TOPICS

What inheritance law(s) is/are applicable — only Brazilian or also others regarding foreign assets?

Would there be a conflict of laws regarding different assets and domicile?

What does the client need in terms of estate administration in the different jurisdictions?

Why would Mr. and Mrs. Silva die without a will or other planning, even after accumulating significant wealth?
How could/should the heirs (wife and children?) distribute the assets?

What countries levy estate /inheritance tax? Are there tax credits, if any?

How would a Tax Treaty apply?
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Contact Info
I

Frederico Hilzendeger

frederico.hilzendeger@soutocorrea.com.br

Gabriel Stanton

gabriel.stanton@soutocorrea.com.br

WWWw.soutocorrea.com
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Sao Paulo/SP

Av. Pres. Juscelino Kubitschek, 2041,
Torre D, 8° andar, Complexo JK

CEP 04543-011

Fone + 55 11 3530 8400

Rio de Janeiro/RJ

Rua Visconde de Piraja, 250, 7° andar
Bairro Ipanema — CEP 22410-000
Fone + 55 21 3590 6901

Porto Alegre/RS

Av. Carlos Gomes, 700, 13° andar
Ed. Platinum Tower, CEP 90480-000
Fone + 55 51 3018 0500

Brasilia DF

SHIS, QL 08, Cj. 02, Casa O1
Lago Sul, CEP 71620-225
Fone + 55 61 3574 7808
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